BO XAY DUNG PAP AN - THANG PIEM
TRUONG PHXD MIEN TAY PE THI KTHPHOQC KY | NAM HQC 2019-2020
Trinh d¢: PAlI HOQC; Ngay thi: 10/01/2020
M©On: THI TRUONG CHUNG KHOAN

DAP AN BE THI CHINH THUC (Pép &n — Thang diém gom 2/2 trang)
cau | Y Néi dung piém
1 a/Xac dinh gia khop 1€nh
KL Chénh KL
_ Lénh Lénh | KL Bén
Gia Mua ] i léch KL khép
mua . | ban lay ké
liy ke Ban/Mua Iénh
13.000 | 21.100 | 21.100 | 1.200 | 31.900 10.800 | 21.100 0.5
12.500 | 1.500 | 22.600 30.700 8.100 | 22.600
12.000 | 800 23.400 | 2500 | 30.700 7.300 | 23.400
11.500 |- 23.400 | 11.000 | 28.200 4.800 | 23.400
11.000 | 1.600 | 25.000 | 1.700 | 17.200 (7.800) | 17.200
10.500 | 2.500 | 27.500 | - 15.500 (12.000) | 15.500 054
ATO 15.500 10.700 .

Theo phuong thirc dau gid, trong d6 co lénh ATO, giakhdp lénh 1a

11.500 d 0.25d

b/ C6 23.400 co phiéu dugc giao dich khi khép lénh. 0.25d

Phan bé cu thé nhu sau:

Céc nha dau tw mua: H (duwoc mua 21.100 cp); 0.25d
A (dugc mua 1.500 cp); 0.25d
C (duwoc mua 800 cp). 0.25d

Cécnha du tu ban: F (duoc ban 1.700 cp); 0.25d
E (dugc mua 11.000 cp); 0.25d

J (dugc ban sb con lai:
tirc 1 23.400- 1.700- 11.000 = 10.700cp) | 0-25d

Téng diém cau 1 3,0
2 a/ Pinh giatrai phiéu: n=7,5nam (01/07/2009 => 31/12/2016) 0.5d
r = 10%; F = 100.000;
C =100.000 x 16%= 16.000 0.5d
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16000 &G, g ¢ 1%
==& € 2 04+100.000.81 + =22 1.0d
2 € 10% u & 2 g
e u
e O
Téng diém cau 2 3,0
3 1. Ponvi tinh: ty dong
Chitiéu Phwong an 1 Phwong an 2
1. EBIT 2 2 0.5
2. | 0 5x10% =05
3. EBT 2 15 054
4. T 2 x50%=1 1,5x50%=0,75
5 EAT 2-1=1 15-0,75=0,75
6. VON 10 5 0.5d
7. ROE 1/10=10% 0,75/5=15%
8. ROE ky vong 10% 12%
Chon phuong an 2 vi ROE I6n hon. 0.5d
2. ‘Taco DPS = EPS x % thanh todn co tic 0.5d
§ D1=11,04x50% =5,52
§ D2=1159x50% = 5,795 0.5d
§ D3=12,17 x 50% = 6,085
§ D4=12,77 x 50% = 6,385 0.5d
§ P4=P/E (nam 4) x EPS4: 1 = 12%
§ Thé vao mo hinh tinh Po = 99,09 0.5d
Téng diém cau 3 4,0
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